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E.O. 11652: NA 
TAGS: EFIN 

SUBJECT: JAMAICA INITIATIVE ON FSO FOR SEPTEMBER IDB MEETING 

1 . MINISTER OF FINANCE BELL INFORMED AMBASSADOR THAT JAMAICA 
IS ORGANIZING A LOBBY TO OPPOSE U.S. POSITION ON ACCESS TO 

FSO IN SEPTEMBER 8/9 MEETING IN WASHINGTON. 

2. IN VIEW JAMAICA'S CURRENT CRISIS AND NEED FOR EXTERNAL 
CAPITAL AS PART OF IMF PROGRAM, BELL INDICATED GOJ'S DEEP 
CONCERN WITH WHAT HE UNDERSTOOD U.S. WOULD PROPOSE AT 
REPLENISHMENT MEETING, NAMELY SHARPLY LIMITED OR NO ACCESS 
BY JAMAICA AND OTHER COUNTRIES TO FSO LOANS. HE UNDERSCORED 
LIMITATIONS OF PER CAPITA INCOME CRITERION AS NEITHER 
REFLECTING EXTENT OF POVERTY NOR NEED FOR EXTERNAL RESOURCES. 
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